== Direct Energy. Daily Market Update

Business January 6, 2017

Early Morning Update: _ _ Bullish Factors Bearish Factors
The Feb17 natural gas contract is trading down $0.03 at $3.23.

The Feb17 crude contract is up $0.44 at $54.20. ®Meandering production ®\Warming weather forecasts

Summary: The prompt NG contract ended the day nearly flat, | ®ExPorts to Mexico at record high ¢Producer hedging

finishing up only $.006 to close at $3.273. There was some intra- | egrowing LNG exports eLess coal-to-gas switching
day movement as the market started the day higher, then dropped
after a bearish storage report then saw some buying activity to | ¢3.70

move higher and close the day nearly flat. Estimates for a | ¢3 g9 NYMEX NG
storage report were in the mid-60’s but a draw of 49 Bcf was $3.50 N ,J
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estimates. The small draw was below last year (-98) and the 5- | $3.30 -

year average (-107) for the first time in over a month. Estimates | $3.20 \ I',
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12 Month Strips, ATC Power Prices
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This document is for informational purposes only. All the information provided is "as is” and is not intended for trading purposes or advice. Direct
Energy makes no representations or warranties, express or implied, as to the quality, accuracy, completeness, or reliability of the information provided
in this newsletter. Further, Direct Energy is not liable for any informational errors or incompleteness or for any actions taken in reliance on information
contained herein. Direct Energy ® and the Energy Bolt design are registered trademarks of Direct Energy Marketing Limited.



